USDA Announces Swine Contract Library Available

WASHINGTON, Dec. 3, 2003 - The Grain Inspection, Packers and Stockyards Administration
today announced that the Swine Contract Library is now available on the web.

"The Swine Contract Library is up and running,” Donna Reifschneider, GIPSA Administrator,
said. "This tool will help producers, industry members and the public understand the hog market
by providing information about hog contracts and contract terms available in one place.”

The Swine Contract Library was mandated by the Livestock Mandatory Reporting Act of 1999,
and requires the Secretary establish a contract library or catalog of types of contracts used to
purchase to hogs by packers. The law further requires that information be made available to hog
producers and other interested parties on a “real time” basis if practicable.

In addition, the number of hogs under contract to packers will be reported on a monthly and
regional basis.

"This on-line library of hog contract terms provides an efficient and effective way of getting
timely and accurate information to hog producers and other members of the industry,"
Reifschneider said. "For those who don’t have computers at home or in their place of business,
they can get help through local libraries, many of which offer internet access, or by asking their
local Extension Service office.

GIPSA began collecting data from packers with the publication of the Swine Contract Library
final rule in the Federal Register on August 11, 2003. GIPSA then extracted relevant contract
terms and categorized the contract terms by geographic regions and contract type. The contract
information is published according to the various contract terms. These contract terms include
the pricing formulas, premium/discount grids, ledger account terms, noncarcass
premiums/discounts, and other provisions. No individual producer or packer can be tied to a
specific contract.

The contract terms are now published on the Internet and can be accessed at
http://scl.gipsa.usda.gov/.
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